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The Marginal Productivity Theory of Distribution (MPTD) claims that in a free-market economy the demand
for a factor of production will depend upon its marginal product – where "marginal product" is defined as the
change in total product that is caused by, or that follows, the addition or subtraction of the marginal unit of
the factor used in the production process, with all other inputs held constant. From its inception in the early
nineteenth century the MPTD has been claimed by some economists to be a solution to the ethical problem
of distributive justice, i.e. to be a means of determining fairness in wages, profits, interest and rent. Other
economists have rejected this ethical claim, but have seen the MPTD as a valid demand-side criterion in the
determination of equilibrium and efficiency.

This book argues that the MPTD is valid, neither as a normative theory of social justice, nor as a positive law
of economics. It suggests that economics is yet to develop a satisfactory theory of distribution that is
scientific in the quantitative or mathematical sense. Through a survey of the origin and subsequent evolution
of the MPTD in the writings of over 50 contributors over 150 years, John Pullen presents a critical history of
the concept. The book begins by examining the conceptual tools that have been deployed to facilitate this
analysis of past contributions to the MPTD and then looks at various economists and their contribution to the
debate including its supporters such as Wicksteed, Marshall, Wicksell and Stigler, and its critics such as
Pareto, Hobson, Edgeworth, Adriance and Cassel.
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From reader reviews:

Micheal Summers:

What do you concentrate on book? It is just for students because they are still students or the item for all
people in the world, the particular best subject for that? Only you can be answered for that concern above.
Every person has several personality and hobby for each and every other. Don't to be pushed someone or
something that they don't desire do that. You must know how great along with important the book The
Marginal Productivity Theory of Distribution: A Critical History (Routledge Advances in Heterodox
Economics). All type of book is it possible to see on many resources. You can look for the internet methods
or other social media.

Jane Cuellar:

The Marginal Productivity Theory of Distribution: A Critical History (Routledge Advances in Heterodox
Economics) can be one of your starter books that are good idea. Many of us recommend that straight away
because this publication has good vocabulary that can increase your knowledge in vocab, easy to understand,
bit entertaining however delivering the information. The writer giving his/her effort that will put every word
into delight arrangement in writing The Marginal Productivity Theory of Distribution: A Critical History
(Routledge Advances in Heterodox Economics) yet doesn't forget the main point, giving the reader the
hottest along with based confirm resource facts that maybe you can be among it. This great information
could drawn you into brand-new stage of crucial thinking.

Michelle Sanders:

In this time globalization it is important to someone to find information. The information will make you to
definitely understand the condition of the world. The fitness of the world makes the information simpler to
share. You can find a lot of sources to get information example: internet, newspaper, book, and soon. You
will see that now, a lot of publisher that will print many kinds of book. Typically the book that recommended
to you personally is The Marginal Productivity Theory of Distribution: A Critical History (Routledge
Advances in Heterodox Economics) this e-book consist a lot of the information in the condition of this world
now. This specific book was represented so why is the world has grown up. The terminology styles that
writer use for explain it is easy to understand. The writer made some analysis when he makes this book. This
is why this book acceptable all of you.

Sara Pacheco:

Reading a book make you to get more knowledge from it. You can take knowledge and information from
your book. Book is created or printed or highlighted from each source that will filled update of news. In this
modern era like right now, many ways to get information are available for you. From media social such as
newspaper, magazines, science reserve, encyclopedia, reference book, story and comic. You can add your
understanding by that book. Isn't it time to spend your spare time to spread out your book? Or just searching



for the The Marginal Productivity Theory of Distribution: A Critical History (Routledge Advances in
Heterodox Economics) when you desired it?
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