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In The Medium of Contingency Elie Ayache builds upon his ground-breaking book The Blank Swan, in
exploring the intersection of philosophy and finance, introducing new notions of price and market. Inverting
the received view, he now sees a creation of matter in both the market and its metaphysics, rather than pure
speculation.

Once recognized as the proper medium of contingency and disassociated from the probabilistic and statistical
tools traditionally used to model it, the market can be thought as 'real', in a new sense of reality
corresponding to the new sense of matter. To bring this new and original perspective, The Medium of
Contingency builds on probability theory as first formalized by von Mises and Kolmogorov, and later
revisited by Shafer and Vovk. It utilises the author's extensive experience in derivatives pricing technology
and software, as well as his work in the philosophy of contingency and contingent claims, to propose a new
philosophical interpretation of Brownian motion and of the Black-Scholes-Merton formula. Then it
completes the overturning of the traditional view of the market by arguing that there should be no difference,
ultimately, between an underlying asset and the derivative written on it.

This book does not aim to change the market but the way we must think of it. It is the author's conviction
that there can be no philosophy of the market, and consequently no thinking of it, without a philosophy of
contingent claims and of derivative pricing. The book provides the missing piece, which the philosophy of
probability cannot provide alone. Its scope, however, extends beyond the strict critique of financial
mathematics, as it also, and perhaps most importantly, delivers the author's definitive treatment of the
philosophically prominent and recently much discussed notion of contingency.
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From reader reviews:

Erica Dennis:

What do you with regards to book? It is not important along? Or just adding material when you need
something to explain what the ones you have problem? How about your extra time? Or are you busy person?
If you don't have spare time to perform others business, it is make you feel bored faster. And you have extra
time? What did you do? All people has many questions above. They need to answer that question because
just their can do that. It said that about guide. Book is familiar in each person. Yes, it is proper. Because start
from on jardín de infancia until university need this specific The Medium of Contingency: An Inverse View
of the Market to read.

Lynn Jordan:

This The Medium of Contingency: An Inverse View of the Market book is not ordinary book, you have after
that it the world is in your hands. The benefit you have by reading this book will be information inside this
guide incredible fresh, you will get details which is getting deeper an individual read a lot of information you
will get. This The Medium of Contingency: An Inverse View of the Market without we recognize teach the
one who examining it become critical in pondering and analyzing. Don't end up being worry The Medium of
Contingency: An Inverse View of the Market can bring once you are and not make your tote space or
bookshelves' become full because you can have it within your lovely laptop even telephone. This The
Medium of Contingency: An Inverse View of the Market having very good arrangement in word in addition
to layout, so you will not sense uninterested in reading.

Joanna Bowen:

This book untitled The Medium of Contingency: An Inverse View of the Market to be one of several books
which best seller in this year, this is because when you read this book you can get a lot of benefit into it. You
will easily to buy this kind of book in the book retail store or you can order it by means of online. The
publisher of the book sells the e-book too. It makes you quickly to read this book, since you can read this
book in your Touch screen phone. So there is no reason to you personally to past this book from your list.

Steven Delorme:

You are able to spend your free time you just read this book this e-book. This The Medium of Contingency:
An Inverse View of the Market is simple to bring you can read it in the playground, in the beach, train and
soon. If you did not possess much space to bring typically the printed book, you can buy the particular e-
book. It is make you simpler to read it. You can save the actual book in your smart phone. So there are a lot
of benefits that you will get when one buys this book.
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